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Key points to take note when writing a Will
By Eunive Foong

Having a Will is important for each one of us to give our last instruction
on how the assets going to be distributed and who will be entitle to
inherit it. At least we take charge of our own assets distribution, should
one day we leave this world unexpectedly. Without a Will, the court will
help us to decide based on 'Malaysia Distribution Act 1958'. 

I believe everyone like to be remember in a good way and we all wish our
family will continue to continue their life with dignity. We just do not
know where to start. 

In this issue, I will provide you some important notes which is vital for
you to at least start drafting it.



16 OCT 2020, ISSUE 2

KNOW WHAT YOU OWN
The first thing to kick start a Will is to list out all the assets you have
accumulated so far. People always think that "When I die, my family
will know how to figure out what I own".The truth is, they cannot.
Study shows that 97% of men do not know where women spend
money and 100% of women do not know the assets and liabilities
that their husband have. This is the reality.

KNOW WHAT YOU OWE
Everyone knows assets will inherit, but we assume that liabilities
will not. The truth is, before the executor start distributing the
assets, the first thing they need to do is to settle all the debts. Such
debts include income tax, house loan, personal loans and other
unsecured creditors. It is important to let your legacy advisor know
what you owe and work together with them to find the most cost
efficient ways to mitigate it. Leave them legacy, not debts.

LIST DOWN THE ASSETS YOU WANT TO GIVE SPECIFICALLY TO
DESIRE BENEFICIARY
It is advisable to list down the assets you want to give specifically to
specific beneficiary. This is to give them certainty of their respective
entitlement and able to reduce the cost and energy to dig out the
assets you have.

APPOINT YOUR TRUSTED EXECUTOR
While mapping out our last wishes, it is vital that we choose the
right executor who can help us make this wishes come true. Make
sure the one you choose is reliable, trustworthy, have experience
and have time to execute it. Bear in mind that, this is a long process
and probably takes up to 1-2 years. 



CHOOSE THE RIGHT GUARDIANS FOR YOUR CHILD
Do you know that grandparents are not legal guardian? If no Will,
the court will decide who to take care of your children.

SHOULD I GIVE ASSETS OR GIVE INCOME ?
Know what's your intention. What do you want your beneficiary to
have? Some of us prefer to just distribute our assets one off to our
intended beneficiary. Some who have more assets, eg a few rental
properties, profitable business or huge insurance payouts may
prefer to consolidate into a Trust and let this assets to continue
generate income for their beneficiary.
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The best time to plan is now
because life is full of uncertainty...

Your Trusted Legacy Advisor


